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MANDATE 
 
THE IIAC: LEADERSHIP FOR CANADAôS INVESTMENT INDUSTRY 
 
The IIAC works to foster a vibrant, prosperous investment industry driven by strong and efficient capital 
markets. The IIAC advocates on regulatory, public policy and industry issues to give the investment industry a 
strong voice and supports members with a full array of services to help them become more successful. 

 
WHO WE ARE 
 
REPRESENTING CANADAôS INVESTMENT DEALER FIRMS 
 
The Investment Industry Association of Canada (IIAC) is the national association representing the position of 
144 IIROC-regulated investment Dealer Member firms on securities regulation, public policy and industry 
issues. These dealer firms are the key intermediaries in Canadian capital markets, accounting for the vast 
majority of financial advisory services, securities trading and underwriting in public and private markets for 
governments and corporations. 
 
The IIAC speaks out on behalf of our members to regulators and government with a strong voice on the 
issues that matter to the industry and capital markets. It drives greater awareness of business and industry 
trends and supports its Member firms with a full array of services to ensure their ongoing success. 
 
¢ƘŜ LL!/Ωǎ ŀŎǘƛǾƛǘƛŜǎ ŀǊŜ ƻǾŜǊǎŜŜƴ ōȅ ŀ 14-member Board of Directors, drawn from its Dealer Member firms. 
Board members represent all ǎŜŎǘƻǊǎ ƻŦ /ŀƴŀŘŀΩǎ ƛƴǾŜǎǘƳŜƴǘ ƛƴŘǳǎǘǊȅΣ ƛƴŎƭǳŘƛƴƎΥ 
 
ω Large retail dealers (non-bank owned) 
ω Medium retail dealers 
ω Small retail dealers 
ω Institutional dealers 
Integrated dealers (including bank-owned) 
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BOARD OF DIRECTORS 
 
Greg Woynarski (Chair) 
Managing Director, GBM Strategy Office 
Scotiabank Global Banking and Markets, Scotia Capital Inc. 
Toronto, ON 

Jeff Kennedy 
Managing Director, Equity Capital Markets and Operations 
Cormark Securities Inc. 
Toronto, ON 

  
John Chambers (Vice Chair) 
Chief Executive Officer  
FirstEnergy Capital Corp. 
Calgary, AB 

David Lang 
Co-Head, Global Capital Markets and I&TS Compliance 
RBC Dominion Securities Inc. 
Toronto, ON 

  
Sandy Cimoroni 
Senior Vice President 
TD Bank Group, Wealth Management 
Toronto, ON 

Sylvain Perreault 
Chief Compliance Officer 
Desjardins Group 
Montréal, QC 

  
Steven Donald 
President 
Assante Wealth Management Inc. 
Toronto, ON 

Stuart R. Raftus  
Chief Administrative Officer, Canaccord Genuity Group Inc. 
President, Canaccord Genuity Wealth Management Canada 
Toronto, ON 

  
Mario Frankovich 
Chief Executive Officer and Chairman 
Burgeonvest Bick Securities Limited 
Hamilton, ON 

Ian Russell  
President and Chief Executive Officer 
The Investment Industry Association of Canada 
Toronto, ON 

  
Charyl Galpin 
Head, EVP & Managing Director, BMO Nesbitt Burns Inc., 
Private Client Division, BMO Financial Group  
Toronto, ON 

Charles Spiring 
Vice Chairman & Member, Executive Committee 
National Bank Financial Wealth Management 
Winnipeg, MB 

  
Monique Gravel 
Managing Director and Head  
CIBC Wood Gundy 
Toronto, ON 

Deborah Starkman 
Chief Financial Officer and Secretary 
GMP Capital Inc. 
Toronto, ON 

  
Terry Hetherington 
Vice Chairman, Private Client Group 
Raymond James Ltd. 
Toronto, ON 
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IAN C. W. RUSSELL 
PRESIDENT AND CHIEF EXECUTIVE OFFICER  
 

Ian Russell is President and Chief Executive Officer of the Investment 
Industry Association of Canada (IIAC), a position he has held since its 
inauguration in April 2006. 
 
Prior to his appointment at the IIAC, Mr. Russell was Senior Vice-
President, Industry Relations and Representation, at the Investment 
Dealers Association of Canada (IDA). 
 
In his 20-year tenure with the IDA and the IIAC, he has participated 
actively in many committees and working groups involved in 
regulatory and tax issues related to the securities industry and capital 
markets in Canada.  
 
He is a frequent commentator in the media, a regular columnist in 
industry publications and a sought-after presenter and speaker on 
industry issues and developments. 

 
In January 2014, Mr. Russell was appointed Chair of the International Council of Securities Associations 
(ICSA). He is the first Canadian in 20 years to serve in this capacity. 
 
Mr. Russell has an Honours degree in Economics and Business from the University of Western Ontario, and a 
postgraduate degree (MSc Economics) from the London School of Economics and Political Science. He has 
completed the Partners, Directors and Seniors Officers Qualifying Examination and is a Fellow of the 
Canadian Securities Institute. 
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SUBJECT MATTER EXPERTS 
 
Media Inquiries 
Michael Gotzamanis 
Manager of Communications 
mgotzamanis@iiac.ca 
416.687.5475 
 

Michelle Alexander  
Vice President and Corporate Secretary 
 
Michelle !ƭŜȄŀƴŘŜǊΩǎ areas of expertise include securities law, regulatory issues, 
analysis and impact of cross-border issues, monitoring and analysis of industry 
developments, and representation of investment industry positions to securities 
commissions, self-regulatory organizations and government. Michelle actively 
advocates on behalf of the industry on matters relating to existing and new 
regulatory and legislative initiatives, with focus on retail sales issues and 
compliance. 
 

 
 

Susan Copland  
Managing Director 
 
Susan Copland works with investment industry stakeholders to establish common 
positions on a wide range of regulatory developments and advocates on the 
ƛƴŘǳǎǘǊȅΩǎ ōŜƘŀƭŦ ǘƻ ƛƳǇǊƻǾŜ ŎŀǇƛtal markets regulation in Canada. Susan is involved 
in regulatory and legislative analysis, current industry issues and trends, regulatory 
compliance, small dealers and introducing firms, and representation of investment 
brokerage industry views to securities commissions, self-regulatory organizations 
and government bodies. 
 

Jack Rando  
Managing Director 

Jack RandoΩǎ areas of expertise include tracking industry performance, trends and 
developments, capital market analysis, and policy formation. He advocates on 
behalf of the investment industry to federal and provincial governments, securities 
commissions and other industry participants.   
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Annie Sinigagliese 
Managing Director  
 

Annie Sinigagliese provides representation to the Quebec Member firms and liaises 
with securities regulators (including the Autorité des Marchés Financiers and the 
Investment Industry Regulatory Organization of Canada) and the Quebec 
government. She possesses extensive knowledge of the investment industry having 
worked for a major financial institution, an IIROC and FINRA regulated broker-dealer, 
a SEC regulated Investment Advisor, and the TMX Group. 

Naomi Solomon 
Managing Director 
 

Naomi Solomon is responsible for key projects supporting the advancement of the 
Canadian capital markets.  Naomi leads analysis and strategy in areas including 
government relations, finance, pension and tax policy, dealer operations and 
compliance, financial trends and securities industry developments. She advocates on 
behalf of investment dealers respecting the regulatory and legislative initiatives of 
securities commissions, self-regulatory organizations and government that impact 
industry stakeholders. 
 

 

Andrea Taylor 
Managing Director 
 

Andrea Taylor advocates on behalf of Member dealer firms on a variety of regulatory 
and tax related issues, including U.S tax reporting and FATCA, shareholder voting and 
proxy issues, and retirement savings programs. She is responsible for developing 
written and oral submissions to Canadian and U.S. policymakers on key industry 
issues, including federal pre-budget recommendations. She frequently leads industry 
representatives and government stakeholders at educational and roundtable events 
with the goal of building common knowledge and awareness, resulting in more cost-
effective securities regulation and stronger and more vibrant capital markets. 

 
Adrian Walrath 
Assistant Director 
 

!ŘǊƛŀƴ ²ŀƭǊŀǘƘΩǎ ŀǊŜŀǎ ƻŦ ŜȄǇŜǊǘƛǎŜ ƛƴŎƭǳŘŜ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿΣ ǊŜƎǳƭŀǘƻǊȅ ƛǎǎǳŜǎΣ 
monitoring and analysis of industry developments and representation of investment 
industry positions to securities commissions, self-regulatory organizations and 
government. She advocates on behalf of industry on matters relating to existing and 
new regulatory and legislative initiatives, with a focus on retail sales issues and 
compliance, including the Client Relationship Model (CRM and CRM2). 

 

 

 



                                                                                 wŜǇǊŜǎŜƴǘƛƴƎ /ŀƴŀŘŀΩǎ LƴǾŜǎǘƳŜƴǘ 5ŜŀƭŜǊ CƛǊƳǎ 

IIAC MEMBER FIRMS 
 

Acker Finley Inc. 
Acumen Capital Finance Partners Limited 
AGF Securities (Canada) Limited 
Aligned Capital Partners Inc. 
ALL Group Financial Services Inc. 
AltaCorp Capital Inc. 
Altus Securities Inc. 
Argosy Securities Inc. 
Assante Capital Management Ltd. 
Aston Hill Financial Inc. 
ATB Securities Inc. 
AURAY Capital Canada Inc. 
B2B Bank Securities Services Inc. 
Barclays Capital Canada Inc. 
BBS Securities Inc. 
Beacon Securities Limited 
BMO InvesorLine Inc. 
BMO Nesbitt Burns Inc. 
BNP Paribas (Canada) Securities Inc. 
Brookfield Financial Corporation 
Burgeonvest Bick Securities Limited 
Caldwell Securities Ltd. 
Canaccord Genuity Corp. 
Canadian ShareOwner Investments Inc. 
CanDeal.ca Inc. 
Cantor Fitzgerald Canada Corporation 
Casgrain & Company Limited 
Chippingham Financial Group 
CIBC Investor Services Inc. 
CIBC World Markets Inc. 
CIT Group Securities (Canada) Inc. 
Citigroup Global Markets Canada Inc. 
Clarus Securities Inc. 
CMC Markets Canada Inc. 
Cormark Securities Inc. 
Credential Securities Inc. 
Credit Suisse Securities (Canada), Inc. 
CTI Capital Securities Inc. 
Cumberland Private Wealth Management Inc. 
D & D Securities Inc. 
Desjardins Securities Inc. 
Deutsche Bank Securities Limited 
Dundee Securities Ltd. 
 

 
 
 
Edward Jones 
Electronic Transaction Clearing Canada, Inc. 
Euro Pacific Canada Inc. 
Fidelity Clearing Canada ULC 
FIN-XO SECURITIES INC. 
FirstEnergy Capital Corp. 
Foster & Associates Financial Services Inc. 
Friedberg Mercantile Group Ltd. 
GF Securities (Canada) Company Limited 
Global Maxfin Capital Inc. 
Global Securities Corporation 
GMP Securities L.P. 
Goldman Sachs Canada Inc. 
Goodwood Inc. 
Hampton Securities Limited 
Harbourfront Wealth Management 
Haywood Securities Inc. 
HSBC Securities (Canada) Inc. 
Independent Trading Group (ITG) Inc. 
Industrial Alliance Securities Inc. 
Instinet Canada Limited 
Integral Wealth Securities Limited 
Interactive Brokers Canada Inc. 
Investors Group Securities Inc. 
IPC Securities Corporation 
ITG Canada Corp. 
J.P. Morgan Securities Canada Inc. 
JC Clark Ltd. 
JitneyTrade Inc. 
Jones, Gable & Company Limited 
K.J. Harrison & Partners Inc. 
Kingwest & Company 
Lakeshore Securities Inc. 
Laurentian Bank Securities Inc. 
Leede Financial Markets Inc. 
Lightyear Capital Inc. 
3Macs 
Mackie Research Capital Corporation 
Macquarie Capital Markets Canada Ltd. 
Maison Placements Canada Inc. 
Mandeville Private Wealth Inc. 
Manulife Securities Incorporated 
Maple Futures Corp. 
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Maple Securities Canada Limited 
McLean & Partners Wealth Management Ltd. 
MD Management Limited 
Merrill Lynch Canada Inc. 
Middlefield Capital Corporation 
Mirabaud Canada Inc. 
Morgan Stanley Canada Limited 
National Bank Direct Brokerage Inc. 
National Bank Financial Inc. 
National Bank Financial Ltd. 
NBCN Inc. 
Octagon Capital Corporation 
Odlum Brown Limited 
OMG Wealth Management Inc. 
Paradigm Capital Inc. 
Pavilion Global Markets Ltd. 
PEAK Securities Inc. 
Perron & Partners Wealth Management Corp. 
Pershing Securities Canada Limited 
Peters & Co. Limited 
PI Financial Corp. 
Pictet Canada L.P. 
Pollitt & Co. Inc. 
Portfolio Strategies Securities Inc. 
tǊƻŦŜǎǎƛƻƴŀƭΩǎ CƛƴŀƴŎƛŀƭ ς Private Management 
PWL Capital Inc. 
Qtrade Securities Inc. 
Queensbury Securities Inc. 
Questrade Inc. 
 
 
 
 
 
 

wΦWΦ hΩ.ǊƛŜƴ ϧ !ǎǎƻŎƛŀǘŜǎ /ŀƴŀŘŀ LƴŎΦ 
Raymond James Ltd. 
RBC Direct Investing Inc. 
RBC Dominion Securities Inc. 
Renaissance Capital Inc. 
Retire First Ltd. 
Richardson GMP Limited 
Rogers Group Investment Advisors Ltd. 
Rothenberg Capital Management Inc. 
Salman Partners Inc. 
Sandstone Asset Management Inc. 
Scotia Capital Inc. 
Sherbrooke Street Capital (SSC) Inc. 
Société Générale Capital Canada Inc. 
Solium Financial Inc. 
Sprott Private Wealth LP. 
State Street Global Markets Canada Inc. 
Stuart Investment Management Limited 
TD Securities Inc. 
TD Waterhouse Canada Inc. 
Timber Hill Canada Company 
Trapeze Capital Corp. 
Tuscarora Capital Inc. 
UBS Securities Canada Inc. 
Velocity Trade Capital Inc. 
Watt Carmichael Inc. 
W.D. Latimer Co. Limited 
Wolverton Securities Ltd. 
Worldsource Securities Inc. 

 
 
 

 
 



                                                                                 wŜǇǊŜǎŜƴǘƛƴƎ /ŀƴŀŘŀΩǎ LƴǾŜǎǘƳŜƴǘ 5ŜŀƭŜǊ CƛǊƳǎ 

AFFILIATES 
 
IIAC Affiliates are non-investment dealer firms that operate within, or provide services to the investment 
industryτboth in Canada and internationally. They include market participants (i.e. custodians and 
investment managers), service and infrastructure providers and investment industry suppliers. 
 
For information regarding the IIAC Affiliate program, please email Pauline Flores at pflores@iiac.ca. 
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THE IIAC IN THE NEWS 
 

 
 

Tue, Jun 30, 2015 - Ian Russell, IIAC President & CEO, sat down with Michael Hainsworth at BNN to discuss 
the deterioration in global bond market liquidity and the international regulatory reform agenda.  
 
 

 
 
 

 

By Ian Russell, IIAC President and CEO 
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