Industry Performance During the COVID Period

.. Forthe Period Ending August 31, 2021 /
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Industry Employment
2019-August 2021
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Source: IIROC Monthly Financial Reports, IIAC Compiled
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Client Assets Under Management
(SBillions)
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Source: Client Net Equity Positions reported on IIROC

The Investment Industry Association of Canada Monthly Financial Reports, IAC Compiled



Client Free-Credit Balances™
(in $000s)
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Source: IIROC Monthly Financial Reports, 11AC Compiled
* Includes client free-credits in Cash and Margin Accounts Only
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Client Free-Credits as a percent of Client Net Equity
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Source: IROC Monthly Financial Reports, HAC Compiled
* Includes client free-credits in Cash and Margin Accounts Only



Customer Margin Borrowing
(in SO00s)
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Source: [IROC Monthly Financial Reports, IIAC Compiled



Customer Margin Borrowing as a percent of Client Net Equity
(in SO00s)
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Industry Regulatory Financial Statement Capital
(S000s)
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Source: [IROC Monthly Financial Reports, IIAC Compiled
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Total Industry Revenues
(in SO00s)
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Average Monthly Revenues
Pre-Covid Period: $2.77 billion
Covid Period: $2.56 billion
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Source: [IROC Monthly Financial Reports, HAC Compiled



Commission Revenues™
(in SO00s)

Average Monthly Revenues
Pre-Covid Period: $259 million
Covid Period: $344 million
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Source: [IROC Monthly Financial Reports, IAC Compiled
* excludes commissions from mutual funds
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Fixed-Income Trading Revenues

; Average Monthly Revenues
(in SO00s) it an i
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Source: IROC Monthly Financial Reports, IIAC Compiled
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Debt Underwriting Revenues
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Source: [IROC Monthly Financial Reports, HIAC Compiled
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Equity Underwriting Revenues
($000s)
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Investment Banking Revenues™

(SOOOS) Average Monthly Revenues
Pre-Covid Period: $259 million
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Source: IIROC Monthly Financial Reports, IIAC Compiled

e * comprised of underwriting and corporate advisory revenues
The Investment Industry Association of Canada



Mutual Fund Revenues

(Iﬂ $OOOS) Average Monthly Revenues
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Source: [IROC Monthly Financial Reports, IAC Compiled

The Investment Industry Association of Canada



Interest Revenues
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Source: IIROC Monthly Financial Reports, HAC Compiled
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Net Interest Revenues™
(SO00s)
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* Calculated as interest revenues less financing costs

Source: [IROC Monthly Financial Reports, 1IAC Compiled
The Investment Industry Association of Canada



Fee revenues™
(in SO00s)
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Average Monthly Revenues
Pre-Covid Period: $768 million
Covid Period: $884 million
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Source: IIROC Monthly Financial Reports, 1l1AC Compiled
*excludes corporate advisory fees and trailer fees



Operating Expenses

Average Monthly Expenses

(Iﬂ SOOOS) Pre-Covid Period: S807 million
$1,000,000 Covid Period: S854 million
$950.000 $939.972
$914,099
$900,000 $895,550 $890,048
$864,864
$853,071 $852,42¢
$850.000 $837,626
$816,314
$800,000 $778.47
$750,000
$700.000
$650.000
QqQ Q ) A X N RS N
< @"K& S R R W&Q & & R & \&0‘5\ Wt Y
\OQ/ \OQ/ \OQ/

Source: [IROC Monthly Financial Reports, HAC Compiled
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Number of IROC Dealers with Losses

(Monthly)
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Number of IIROC Dealers with Profits and Losses
(Year-to-Date as at August 31, 2021)

®m Firms with Profits ™ Firms with Losses

Source: [IROC Monthly Financial Reports, HIAC Compiled
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Toronto — Head Office
TD West Tower

100 Wellington St West
Suite 1910, P.O. Box 173
Toronto ON M5K 1H6

416.364.2754

Montreal

1250 René Lévesque Boulevard West
Suite 2200

Montreal, QC

H3B 4W8

514.843.8950

Vancouver

701 West Georgia Street
Suite 1500

Vancouver, BC

V7Y 1C6

604.637.1676




